Allocation of Funds

A. Funding for Recognized Clubs:

1. Funding allocation for each academic year shall take place during the prior spring term. 

2. All organizations recognized by the Student Government Association may apply for funding. 
3. All funding requests shall be directed to the Senate through the SGA Secretary of Finance.

4. Each organization shall provide a justification for the need for Student Government Association funding.  

5. The proper forms shall be sent to each organization’s Treasurer.
6. Each organization receiving funds from SGA will be expected to participate in an audit during the Kentucky Wesleyan College term.

B. Funding Structure

1. Funding for all organizations shall be divided into three tiers:

a. General Funding:

i. The General Fund shall be used to finance the daily operational budget of the organization.  This shall include but is not limited to monies spent on supplies, printing/advertisement costs etc.
ii. Funds shall be specified for either the fall or spring terms.

iii. All General Funding will be distributed during the spring allocation.

b. Conditional Funding:
i. The Conditional Fund shall be used to finance planned events, guest speakers, and/or trips.  This shall be earmarked specifically for said event.  

ii. All special funds will be distributed during the spring allocation.  An approximate dollar amount and a date, by which the event shall occur, must be specified in the request form.
C. Presentation of Proposed Budget

       1.  The Budget Committee shall submit to the Student Government Association 
members a copy of the proposed budget forty-eight hours prior to the General Session at which the budget shall be voted on.
2. The Budget Committee shall recommend that the Student Government Association accept or reject the budget, or specific parts thereof.
3. The budget must be passed by a two-thirds majority vote.
E. Reimbursement for Funds Spent

1. In order to be reimbursed by the Finance Office an organization must complete the proper form obtainable in the Finance Office, enclose a copy of the receipt and provide the signature of the organization’s advisor. 
2. The original receipt must be retained to be turned in to the Secretary of Finance for the audit.
